G,
=
&

TIPS FOR SELLERS ¥r<  PROPERTY GUIDE

You would like to sell your property in Mallorca?

Then you will need the following documents:

= Energy certificate (mandatory since 2013, also required before the property can be offered for sale)
+ The title deed as registered in the land registry (notarial certificate)

= Extract from the land register which contains the description of the property as well as showing
the authorisation and encumbrances of the property (uncertified extract from the land register)

s  Proof of payment of property tax
= The habitability certificate
« (ontracts for the supply of electricity, water and other utilities with recent payment documentation

= Inventory list, if furniture is to be included in the sale

Step by step to a successful sale
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Appointment with
estate agent

The real estate agent advises
you in estimating the market
potential, what price you can
achieve and the expected
length of time befare sale.

Together, you agree on a reali-
stic offer price. The brokerage
commission is usually 6% and
is paid by you as the seller,

Object recording

After the marketing contract is
made your broker takes care
of the professional presenta-
tion of your property including
videos and drone photos.

To accompany this a tasteful
and informative exposé de-
scription is prepared showing
your property at its best.
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Over 90% of customers find
their holiday home on the
Internet.

As a rule the better your
broker is listed on the Internet
and the more professionally
he operates, the higher are the
chances of a rapid marketing

of your property.
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A professional broker filters
the requests before arranging
a visit which ensures that anly
really interested parties who
are serious and solvent see
your property.

Holiday Rental

Holiday real estate usually has
a longer marketing time than
normal residential properties
as the buyers are often not local.

If you do not use your proper-
ty yourself during this time
holiday rental could prove
attractive so that your property
stays alive but also generates
additional income for you.

Porta Mallorquina offers this
service together with its sister
company Porta Holiday, all
from a single source.

This article is for information purpases anly and does nat constitute legal or tax advice

Dption contract

If a buyer has decided on your
praperty, an option or deposit

agreement is usually concluded.

This is a private contract and
provides security for both par-
ties. Whilst the buyer has time
to organise the financing etc,
your real estate agent shows
the property as reserved.

If a party withdraws from the
contract, the agreed penalty
payments must be paid.

Notary contract

The contract of sale of a pro-
perty becomes valid by a nota-
rial certificate, With the issue
of the certificate the property
is transferred to the buyer and
the seller receives payment of
the purchase price.

The usual and preferred form
of payment is a bank-certified
cheque issued by a Spanish
bank.

At the conclusion of the notary
contract the participating real
estate agent also receives his
agreed commission.



